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Liggur strategisk nzer vio 8oo millionir folk

e 12 hours

/’/. Beljlng 800 million
consumers
Hegur folkataettleiki og god keypiorka vid naerliggjandi byum
A 5 hours
[ Shangha| 100 million . : o
consumers Marknadurin veksur vid vaksandi midalstaett

Nord
Gaotang JAqua

Gott infrakervi i Kina vid skjottgangandi tokum til sterri byirnar
B Hong Kong
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| Kina eta tey ndgv sjogeeti
Storur meguleiki at vaksa um laksamarknadin

Kina er klart stersti marknadur til sjogeeti Eftirspurningur av laksi veksur

Total seafood demand 2031 (mtonnes) Total Atlantic salmon demand in China (ktonnes)

T . -

68 ~240

62
89
16 16 17
@ Asiaexcl. Europe America Row 2021 2030E
China
3 Kelda: Kontali Status & Outlook — Salmon Focus China 2021, FAO Agricultural outlook 2022-2031, Pareto Equity Research

L

(I

GO0 marknadarutlit
Per capita Atlantic salmon consumption (kg)

0,1

8,3
31

1,3
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Storur fyrimunur at leggja alingina i Kina

100% of laksinum er innfluttur til Kina —
55% vid flogfrakt Ur Norra, Feroyar 6 % Fyrimunir at framleida lokalt i Kina

Laegri kostnadir
Sleppa undan frakt kostnadi, tolli og
serpakking (fra koronatidini)

Feskari fiskur
NOAP hevur faar timar til kunda,medan
innfluttur fiskur er i medal 6 dagar gamal

&

Minni Utlat
Sleppa undan flogfrakt og tess vegna laegir CO2
utlat

Meira fleksibul sela

~96 h f h - . . .
96 hours from harvest to customer Minni bureaukrati og taettiri samband vid kundar

OONONO

~NOK 38 [ kg transportation costs*

)
Latest observed transportation costs from industry players. 2021 transportation cost of NOK 21/ kg . \\
4 Nordic \ ¥

Source: Kontali, Company
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Seluprisir i Kina eru nogv haegri enn i Norra

Gongdin av sgluprisinum fra FOB Oslo til wholesale i China

NOK / kg
225
200
175
150
+7 % tollur?
125 } + NOK 7/ kg handling & distribution?
+ Frakt
100
+ Special packaging & handling
+ Testing (required by Chinese
5N g(req y(
government before shipment)
\_,k
50 ——— e Spot prisur i Oslo
25
Jan-20 May-20 Sep-20 Jan-2a May-21 Sep-21 Jan-22 May-22 Sep-22
—— Export from Oslo to all markets Export from Oslo to China Import price China before custom duty ——Wholesale
5 ;ZZI:;,:: 0;:1’13/ ;VSZ[ISIZ],Z:‘:Z; 2;;[ia8:/;; sf:o,z:zfazzz 2'2172/:1) Z,sp (:1_); ;02 3. 2 Wholesale price estimated by company based on available data Nor d%\
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Fyrsta byggistig gongur sum aetlad

6 | Nonﬁ§sé§

Aqua



4,000 tonnes anleggid verdur bygt nu

Processing Plant

« AKVA Group er hgvudsveitari av tgkni og vit hava
dimensionerad anleggid til at verda ogvuliga robust:

Purging

v' Vatnskifti

Technical Area

— Vatnio verour utskift 2 ferdir um timan

v Kgling

— GO0 kgling at tryggja reetta temperatur

v'Lagur salinitetur

— Nogvar alistgdir hava mist fisk orsaka av hagum
saliniteti, ti hava vit lagan salinitet

Hatchery and
RAS 1-2-3

7 Nonﬁ§sé§
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Toekni til vatnreinsing

Fresh M:Eg?gncal Degassing Pumps Oxygen Fish tank
Water Biofilter (CO2 stripping)

* Vanlig RAS takni frd AKVA group -

» Sjogvur verdur tikin inn i sundinum vid anleggid ...

* Avsaltari at gera vatn Ur sjogvi

* Sera god reinsing av vatni d8renn tad kemur inn & stedina og

frarensl verdur vael reinsad har partiklar ver8a nyttir at tada vid | l!

landbunadinum naerhendis

Sludge

Seawater Filtration and UW/Ozone filter Seawater to RAS Technology
pumps ultra-filtration freshwater

Cleaning outlet to Clean water
use as fertilizers back to the sea

--—'_ L “‘ | -] s TLII
% = é 604 i %

—_—
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GO0 avtala vid myndguleikar og lagt skattaprosent

Leiguavtala
* Myndugleikar standa fyri at byggja infrakervi

og sjalvan bygningin Capex technology Capex facilities

« Tatgknin verdur lggd afturat svarar tad til eina 60%
samlada ilggu a 170 NOK/kg

» Leigu avtalan svarar til eitt capex/kg a NOK

40-45

Skattur
» Partafelagsskattur er 25%, landbunadur hevur

avslattur, so har er skatturin 12,5%

9 Nord%\
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Fyrstu rognini vordu legd inn i mars 2022

klekihall RAS1 RAS 2

Mars Mai Juli Oktobur Februar
Batch1 Batcha Batcha Batcha Batcha
Rogn innlegd 9 mars 2022 Startfodrad 17 mai 2022 Fluttinn i RAS 2 juli 2022 Fluttinn i RAS 3 novembur 2022 Fluttinn i RAS 4 i februar 2023
Status: Completed Status: Completed Status: Completed Status: Completed Status: Completed
Batch 2: Batch 2: Batch 2:
Annad batch lagt inn juni 2022 Startfodrad aug 2022 Fluttinn i RAS 2 novembur 2022
Batch 3: Batch 3:
Tridja batch lagt inn sept. 2022 Startfédrad des 2022
Batch 4

Fjorda batch lagtinn des. 2022

10 Nord%m\\‘f
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Gongur vzl i framleidsluni

Batch 1 starfodradur i mai 2022
Medalvekt (g)

120 1 22%
omanfyri budget

100 A

60 -

40 1

manadi

(o]

may.22 jun.22 aug.22 oct.22 nov.22 jan.23

11 Source: Company data

Batch 2 startfodradur i August 2022

Medalvekt (g)

60%

30 7 :
omanfyri budget

15 A

10

manadi

(o]

aug.22 sep.22 oct.22 nov.22 dec.22 jan.23

oct.22 %\
Nordi?i\y
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Lyklapersonar i framleidsluni

Drugvar royndir innan aling

A A
Ragnar
Joensen

A S,
Bergur

Magnhussen

Alejandfo
Millar

12

Working Chairman

>23 years of aquaculture
experience

Former MD of Mowi
Norway and Global Head
of Technology

Assistant Farm Manager

~35 years of RAS
experience
Hiddenfjord, Danish
Trout farming and
Fiskaaling

Fish Health Manager

~20 years of experience
as a veterinary and fish
health professional
Tassal, Aquachile,
Blumar and Skretting

Johan
Toftegaard

=y
Hegni
Lomstein

Farm Manager

» ~12years of RAS

experience

* Mowi, Vagafossen

Settefisk and
Marineholmen RASLab

RAS salmon expert

* >20Yyears RAS Atlantic
salmon production

* Freshwater manager at
Mowi & consultancy for
land-based projects

Processing Manager

* >20 Yyears processing
experience with Atlantic
salmon

* Processing manager for
several Faroese salmon
companies

Referansu verkaetlanir

Faroe Islands

Facility built by Mowi in 2017

Tank volume of 8,000 m3 with production of 1,300
tonnes per year

Ragnar Joensen & Johan Toftegaard working in
the team responsible for design and
construction with technology from AKVA
Group

Located in Rogaland with Grieg Seafood, Bremnes
Seashore, and the Viga family as largest owners

Constructed on time and budget

Stage 1 production of 3,000 tonnes per year, stage 2
with 9,000 tonnes per year

Ragnar Joensen working in the team responsible for
design and construction with technology from AKVA
Group




Atlanin er at framleida 20,000 tons um arid

‘ 2024 ‘ 2025 2026 2027

2028

Stage 1:

4,000 tonnes

Stage 2:

* Production start

+4,000 tonnes

* First harvest

o * Optional construction start Q3 2024
Stage 3 (flexibility):

* Production start (Up to smolt, uses stage 2 facility)

* First harvest

+12,000 tonnes
additional capacity

13

Fully financed and
under construction

Est. fully financed
with MNOK 300-
350 new funding

Optionality to
target more
funding for larger
Stage 2 project

Nordi?sz§
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Kostnadarstadi at ala a landi i Kina

Framleidslukostnadur ta ald verda 8.000 tons (NOK/kg, HOG)

Volatile,
but signs of ® Cost items exhibiting high degree of stability ®

Cost reduction explained
by salary, admin and
depreciation

topping out

5 49 >t
7 ]
3 . [l
I
/ ]
. - 1
—— ——
Feed Eggs Oxygen Energy Personnel  Processing Other opex G&A EBITDA cost D&A EBIT cost Scale EBIT cost

(8kt) Advantage (20kt)

14 Nordh\
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ESG

ESG performance will monitored by:
* Audit Scopes 1, 2and 3

GLOBALG.A P Renewable energy No Air transports
o The 39,000 m? facility roof will be covered with solar Nordic Aquais a local
rammED panels producing 20-25% of the required energy. producer of Atlantic salmon,
asc ﬁ Gaotang Island is a net exporter of renewable energy hence no air-transport with
S5 Aok ono i with a 400 GWh solar and wind power plant in the high carbon footprint is
immediate vicinity of the facility. required to reach the market.

Freshwater . Neighbours and local
Freshwater is a scarce resource in -

China. Therefore, Nordic Aqua Fertilizer government

will produce all freshwater from The effluent from the farm is Local government and neighbours
the adjacent sea rather than carefully treated for all organic are fully supporting Nordic Aqua.
compete with neighbours for the particles before the cleaned water Efforts are made to contribute to the
restricted availability is led back into the ocean. The local community, including creating

collected waste will be fertilizing
local agriculture farms.

meaningful and safe jobs in an area
with declining fisheries.
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